We are experiencing interesting times here in Alberta.  Even though we are flush with resources and highly skilled workers, our economy is being pulled down with the rest of the world.  And why?  The reason given is that we are short of capital investment, that is, money.  But what is money?  It’s just an intermediary tool to assist us to trade goods and services.  Yet we’ve become so dependent on this tool that if it isn’t available, we just stop trading, workers stop working, consumers stop consuming and the economy crashes downward.

Social Credit monetary reform would prevent this economic and social tragedy.  Unfortunately, monetary policy is a federal responsibility.  Therefore, provincial Social Crediters are limited in how much of the Social Credit economic theory we can implement. 

What can we do?  We can decrease the profit big banks are taking out of the province by mandating the Alberta Treasury Branch to undercut the bank credit rates and to give credit counselling to its customers. We can decrease the profit multinational companies are taking out of the province by supporting the growth of Alberta companies and discouraging foreign takeovers of these companies.

These multinational companies are making huge profits in Alberta and using these profits to buy more and more of Alberta’s resources and businesses.  In return they provide Albertans with some jobs, jobs that are insecure; for as soon as their profits go down, they layoff the Albertans because they have no social conscience when it comes to the province and its citizens.  They are only concerned with the immediate bottom-line and shareholder value, with the majority of the shareholders being non-Albertans.  
If we kept these profits in Alberta we would not need foreign investment and everyone would be much better off.  We need to establish powerful entities capable of standing-up to these multinationals.  This may mean that we have to create crown corporations that have the muscle of the whole province of Alberta and require the multinationals to partner with these corporations if they wish to do business in Alberta.

